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671.2 6740  756.1
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61.3%  04% 12.2%
162.9  181.1  199.2
10.8% 10.7%  11.0%
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33.6% 29.1%  30.6%
73.6%  -3.0%  13.0%
535.2 4941 5582
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25.2%" 22.0%  18.9%
400.3 3854  452.9
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66.1% -3.7%  17.5%
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2,634.1 2,766.5
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55.8% 55.6%
1,164.3 1,228.3
44.2% 44.4%
13.2% 5.5%
304.8 323.1
11.6% 11.7%
859.4 905.2
32.6% 32.7%
15.6% 5.3%
855.6 912.6
14.9% 6.7%
188.2 200.8
22.0% 22.0%
667.4 711.8
25.3% 25.7%
13.4% 6.7%
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H6. PEER Group Valuation Table

I AMHIOIQZ XA  SKHIOIQAHOIQIA — MED|2 Simi= HEHE WjnFe= e ROVI
HHOIREZ8 A AHOISIEIH
Sot KRW KRW KRW CHF usD uUsD usD EUR
ES/ 925,000 299,500 267,500 767 138 57 572 58
NJHEY 61,203 22,912 36,898 57,147 23,542 3,066 225,020 3,230
P/E 20y 226.8 - 939 58.0 59.6 13.0 28.6 345
21y 150.1 50.7 53.9 57.6 471 7.9 258 29.2
22y 128.4 60.8 453 48.4 39.5 13.1 28.9 216
P/B 20y 11.9 - 14.4 6.2 4. 33 5.4 5.7
21y 12.5 32.8 9.1 6.3 5.7 1.7 5.8 7.0
22y 11.4 21.3 7.8 5.8 5.4 1.4 5.8 5.5
EV/EBITDA 20y 125.3 - 54.1 33.1 22.0 9.1 19.0 22.8
21y 1121 433 33.9 38.1 26.2 5.2 205 211
22y 100.4 50.0 285 313 220 9.1 228 15.6
HZ=oH 20y 1,164,777 225611 1,849,116 4,508 3,094 1,655 32,218 421
21y 1,474,300 1,083,400 2,123,696 5,175 3,949 1,798 36,062 593
22y 1,681,900 2,296,000 2,553,112 5,858 4,508 1,463 35,964 715
0/ 20y 292,787 37,710 712,107 901 394 434 7,794 75
21y 466,650 485,700 887,590 1,161 804 535 10,695 141
22y 535,850 420,000 1,101,969 1,438 917 349 9,529 180
2012 20y 240,975 32,890 511,289 869 221 305 6,375 61
21y 407,550 435,000 678,722 970 527 418 8,778 109
22y 476,500 377,000 812,458 1,172 599 256 7,763 155
HA0IUE (%) 20y 25.1% 16.7% 38.5% 20.0% 12.7% 27.9% 24.2% 17.7%
21y 31.7% 44.8% 41.8% 22.4% 20.4% 29.8% 29.7% 23.8%
22y 31.9% 18.3% 43.2% 24.5% 20.3% 23.8% 26.5% 25.2%
20/21Z(%) 20y 20.7% 14.6% 27.7% 19.3% 7.1% 19.6% 19.8% 14.5%
21y 27.6% 40.2% 32.0% 18.7% 13.3% 23.3% 24.3% 18.4%
22y 28.3% 16.4% 31.8% 20.0% 13.3% 17.5% 21.6% 21.7%
ROE(%) 20y 7% 13% 17% 12% 8% 29% 20% 18%
21y 9% 90% 18% 13% 13% 25% 23% 25%
22y 9% 43% 19% 12% 13% 13% 23% 29%

Xt2: Bloomberg J1Z, HOIZEXSH 2l MXIZ2E
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2020A
1,751
29
218
646
4,673
2,658
1,737
23
6,424
589
189
30
161
1,236
571
1,825
4,599
165
2,487
1.954

4,599
786

2020A
202
247

9

2021F
1,922
225
338
833
5343
2,701
2,381
29
7,265
489
220

1777
1,073
2,266
4,999

165
2487
2,354

4999
1,096

388

2021F

196
29
225
-392

2022F
1,897
154
370
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2719
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23
7,754
531
242
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2370
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2,739

5384
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2020A
1,165
00
749
416
35.7

207

2020A
66,165
54,652
826,000
3642
69,505
0
2268
11.9
1251
5.2

38

00

00
39.7
-14
2972
18.2
02

0.0

18

00

2021F
1514
30.0
843
671
44.3
163
508
336
675
446
23

23

535
135
400
400
26.4

400
66.1

2021F
66,165
61,203
925,000
6,051
75,552
0
152.9
12.2
91.2
8.3

58
136
00
453
78
3929
31.0
02

5.4

20

4.1

2022F
1,697
121
1,023
674
39.7
181
493
291

22.7

2022F
66,165
61,203
925,000
5,825
81376
0
168.8
11.4
87.0
74

5.1
12.6
0.0
440
9.1
357.0
248
02
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20
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453
453
249

453
175
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66,165
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6844
88,221
0
136.2
106
81.3
8.1
57
134
00
418
19
408.5
28.3
02
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HIXAIZXE 2020-11-27 2021-09-10 2021-09-13
EXolA BUY HETHE BUY
SHEL 960,000 1,200,000

SHFIHHEUNS

(&)
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HIAIZTH
Exaa
SHFIt
HIAIZTt
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EEY,

SEFIHAS WHE Nelg
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A
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SHEZt
960,000
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920,000 4

560,000 -

200,000
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20/03 20/09 21/03 21/09

W2IS(%)_ HOEK)
5.42

Ratings System
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[ETHHIE] 1204 H4(94.2%)- Z&1(5.1%)- I1=(0.7%) * J|Z 2021.06.300HX
Compliance
- S TR HAE W52 2019] 9jS H2hg| BHEshn ACH, QE0| BEE 220]|LE ZRQI0] LIRSS el
- Bllz S U= ASE SS HSSIAS] 2H I} O LICE
- BAK=E 2021 92 122 ST &7] S=9| YRS 1%018 R0 UK ASLICH
- Ylte S THEE JIZETHEE HSTHHAI A HIZs Ak 0] 2L
TAREM GETHH T IR 20218 92 12 JI1Z & T=0l Q== SS0HTHAA 0IsHatADr gL
2 TR E D20 EXHH HEE HESE SXO2 ZMLIUCH, HHEH 22N T 2H =H X I 2 4 iSLICE £3 2 TI20 £S2 82 YA LS Bist Tt
2 9 HE2 Q& 2H0ILE I H2H0IL Y S BHE 4 glOD2 X IO Mt MG 2IZZHS shAJ| BEEUICE TREY HHEH 20T 2 Itigs 0
O] ZAIETIO| Z M0 [HSH 1™ HAATHO| ST AEE & YSLIC

CAPE ResearchDivison 11



